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Town Board Approves Resolution at May 22nd, 2012 Meeting

Farmingville, NY  - A t  the  May  22nd  Town  Board  meeting, the  Board  unanimous ly  approved  C ounc ilwoman  Jane
Bonner and Supervisor Mark  Lesko's  resolution to  amend the  2012  operating budget  to  reduce  the  application of
surplus  by $285,000. C ounc ilwoman Bonner worked with finance to find savings  from areas  inc luding elec tric ity and
natural gas , unemployment insurance, and money allocated towards  interes t on bond payments . A lso inc luded in the
$285,000  is  $70,000  in savings  related to the public -private partnership with JV C  Broadcas ting at the Brookhaven
A mphitheater.

"The  use  of surplus  to  balance  the  Town's  budget  is  unsus tainable  -  we  need  to  make  sure  our  fund  balance  is
healthy  so  we  do  not  find  ourselves  in  a  defic it  s ituation. The  Town  is  fac ing  severe  fis cal  challenges  in  201 3,
inc luding a  multi-million dollar gap to  fund balance. With mortgage  taxes  not  projec ted to  rebound, every  little  bit
helps . I  thank C ounc ilwoman Bonner for her efforts  to find this  savings  to reduce our reliance on fund balance,"  said
Supervisor Mark Lesko.

"Moving  this  $285,000  savings  into  surplus  to  help  the  Town  alleviate  future  budget  pressures  is  the  fis cally
respons ible  ac tion. A lthough I  was  not  success ful  in repealing the  parks  pass , I  am proud that  we  are  prac tic ing
fis cal  disc ipline  and reduc ing the  Town's  reliance  on surplus . 2013  is  going to be  a  challenging budget due  to the
lingering  effec ts  of  the  economic  recess ion  and  it  is  always  my  main  priority  to  hold  the  line  on  taxes  for  our
res idents ," said C ounc ilwoman Jane Bonner.

Even though the Town has  been success ful in reduc ing its  reliance on surplus  -  us ing only $2  million in 2010  even
though $23.6  million was  budgeted, Brookhaven is  fac ing a  multi-million dollar gap to  fund balance  in 2013. This
would result in the Town going bankrupt by 2015 if left unaddressed.

Since  Supervisor Mark  Lesko  came into  office, the  Town's  bond rating has  been affirmed by  rating agenc ies  eight
times . Reduc tion of the Town's  use of surplus  to balance the budget is  viewed pos itively by the bond rating agenc ies .
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