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January 27, 2014
Farmingville,  NY  -  In  a  recent  letter  to  C ongressman  T im  Bishop  and  Senators  C harles  Schumer  and  Kirs ten
Gillibrand, Supervisor Ed Romaine asked for their support to have the Energy E ffic ient Mortgage (EEM) be offered by
banking ins titutions  in New York State. The EEM, which was  expanded into a national program in 1995, is  a mortgage
that fac tors  in a homeowner's  or home buyer's  efforts  to conserve energy and allows  borrowers  to reduce their utility
bills  by financ ing energy-effic ient improvements  inc luding lighting and window options  into a new or exis ting home.

In  the  letter, Supervisor  Romaine  noted  that  "this  type  of financ ing  will  help  to  mitigate  the  high  cos t  of living,
espec ially  in  the  New York  Metropolitan  area,  when  homeowners  can  reduce  expenses  through  energy  saving
measures  and affec t a s imultaneous  inc rease in home value."

He  also  noted  in  the  letter that  conventional  EEMs, offered  by  Fannie  Mae  and  Freddie  Mac  are  the  most  widely
available  EEMs  and  that  homeowners  can  spend  up  to  15%  of  the  appraised  value  of  the  home  on  energy
improvements . I t  would  then  allow the  borrower  to  qualify  for  a  loan  that  is  15%  greater  than  they  would  have
received  without  the  improvements .  This  also  assures  that  a  real  es tate  agent  will  not  ignore  the  energy
improvements  when assess ing the home's  value.

"I  hope that our Federal offic ials  see this  program as  a benefit to the homeowner, home buyer and the environment
and that it should be made available in New York State. Energy effic ient improvements  can s ignificantly inc rease the
value  of  one's  home  through  lower  energy  cos ts , allowing  them to  afford  larger  mortgages  and  that  is  good  for
everyone."

The Supervisor asked in the letter that C ongressman Bishop and Senators  Schumer and Gillibrand "inves tigate and
champion"  the  EEM  in  New York  State, because  once  it  is  offered  in  New York  State, it  will  have  "far  reaching
advantages  to home values , mortgage market s tability and the real es tate sales  market."

For more information about the Energy E ffic ient Mortgage P rogram, go to the U .S. Department of Hous ing and U rban
Development webs ite at www.hud.gov .

Division of  Public Information * Off ice of  the Supervisor
O ne Independence H ill • Farmingville • NY  11738 • P hone (631) 451-6595 • Fax (631) 451-6258


